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Agenda

● Fundamental Forces Shaping the Economy
○ Emerging Global Economic Forces
○ Key Government Actions Impacting the Economy
○ Consumer Market and Prosperity
○ Emerging Business Environment

● The Edmonton Context
● The Calgary Context
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Emerging Global Economic Forces

State of the Economy in Alberta



•Click to edit Master text styles•Click to edit Master text styles

4

Emerging Global Economic Forces
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Policy Actions – Central Bank
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Policy Actions – Governments
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Opportunity for workers (within and outside of Alberta) 
from tight labour market conditions

Source: Statistics Canada Source: Statistics Canada
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Population growth in recent quarters, particularly 
migration in-flows, is supporting housing demand

Source: Statistics Canada Source: Canada Mortgage and Housing Corporation (CMHC)
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Growth in business output has been a key factor in 
Alberta’s economic recovery from the pandemic

Source: Alberta Treasury Board and Finance Source: Statistics Canada
Note: Excludes educational services and health care and social 
assistance

State of the Economy in Alberta



10

Recent policy decisions and a narrower earnings 
premium may improve business prospects moving 
forward

Source: Statistics Canada
Note: “p” = preliminary; “i” = intention

Source: Statistics Canada
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Beyond 2022, economic growth in Edmonton is 
expected to slow

Sources: Alberta Treasury Board and Finance, City of Edmonton, and Stokes Economics
Note: “e” = estimate; “f” = forecast
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Demand, including for housing, will be supported by 
Edmonton’s age structure

Edmonton, CSD            Canada

Men+ per cent of total population Women+ per cent of total population

Number (proportion) - Age Total

2021

Edmonton, 
CSD Canada

Men+
503,035 ⬆ 18,226,240 ⬆

(49.8%) ⬇ (49.3%) ⬆

Women+
507,860 ⬆ 18,765,740 ⬆

(50.2%) ⬇ (50.7%) ⬇

Total 1,010,900 ⬆ 36,991,980 ⬆

Median age (Average age)

2021

Edmonton, 
CSD Canada

Men+ 36.4 ⬆ (37.6 ⬆) 40.4 ⬆ (41.0 ⬆)

Women+ 37.6 ⬆ (39.1 ⬆) 42.8 ⬆ (42.8 ⬆)

Total 36.8 ⬆ (38.4 ⬆) 41.6 ⬆ (41.9 ⬆)

⬆/⬇ indicates change from 2016

Source: Statistics Canada
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The regional labour market has performed well 
over the last two years…
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Source: Statistics Canada
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…but the regional labour market recovery remains 
incomplete

Source: Statistics Canada
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Inflation remains high but expected to gradually 
ease over 2023 and 2024

Sources: Statistics Canada, City of Edmonton, and Stokes Economics
Note: “f” = forecast

State of the Economy in Alberta



17

Supply chain disruptions, labour pressures, and strong 
demand pushing building construction prices higher

Source: Statistics Canada
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2022 Construction Intentions - Edmonton

Source: City of Edmonton
Note: Density is based on the number of building permits

Residential Non-residential

State of the Economy in Alberta



•Click to edit Master text styles•Click to edit Master text styles

Calgary Context



•Click to edit Master text styles•Click to edit Master text styles

20

Overall Investment Activity
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Construction Investment
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Construction Intentions
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Source: The City of Calgary 
Data up to February 9, 2023
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Housing Market Investments
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Labour Market Growth Prospects
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Labour Market Strength Indicators
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Consumer Market and Pressures
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Aggregate Price Dynamics
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Construction Price Dynamics
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Consumer Price Dynamics
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Summary State of the Economy
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Oyin Shyllon, Manager
Corporate Economics and Regulatory Affairs 
Corporate Planning and Performance
City of Calgary
P: 403.651.2205
E: oyinola.shyllon@calgary.ca
www.calgary.ca/economy

Felicia Mutheardy, Corporate Economist

Deputy City Manager’s Office

Financial and Corporate Services

City of Edmonton

P: 780.496.6144

E: felicia.mutheardy@edmonton.ca
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